
ALLIANCEBERNSTEIN L.P. 
501 Commerce Street 

Nashville, Tennessee 37203 
615-622-0000 

 

VIA EDGAR             June 25, 2026 

Securities and Exchange 
Commission 100 F Street, N.E. 
Washington, D.C. 20549 

Re: Filing Pursuant to Rule 17g-1 under the Investment Company 
Act of 1940 with Respect to Registered Investment 
Companies Managed by AllianceBernstein L.P 

To Whom it May Concern: 

Enclosed, on behalf of each of the registered investment companies (the "Funds") 
managed by AllianceBernstein L.P. (see Schedule A, attached hereto), and pursuant to Rule 17g-1 
under the Investment Company Act of 1940, as amended, are copies of the following documents: 

(i) The Investment Company Blanket Bond (the "Bond") for the period May 15, 
2026 to May 15, 2027, on which AllianceBernstein L.P. and the Funds are the named insureds 
(Exhibit A); 

(ii) The Joint Fidelity Bond Agreement entered into by AllianceBernstein L.P. 
and the Funds (Exhibit B); and 

(iii) The resolutions of the Boards of Directors or Trustees of the Funds, 
including a majority of the Directors or Trustees who are not interested persons of the Funds, 
approving the amount, type, form and coverage of the Bond (Exhibit C). 

The premium in connection with the Bond has been paid in full. 

Sincerely, 

 

Paul A. Emerson 
Senior Vice President, Assistant Secretary 

Enclosures 

 
  



SCHEDULE A 
 
 

Fund Name File Number 
AB Active ETFs, Inc. 811-23799 
AB Bond Fund, Inc. 811-02383 
AB Cap Fund, Inc. 811-01716 
AB Core Opportunities Fund, Inc. 811-09687 
AB Corporate Shares 811-21497 
AB Discovery Growth Fund, Inc. 811-00204 
AB Equity Income Fund, Inc. 811-07916 
AB Fixed-Income Shares, Inc. 811-06068 
AB Global Bond Fund, Inc. 811-06554 
AB Global Risk Allocation Fund, Inc. 811-00134 
AB High Income Fund, Inc. 811-08188 
AB Institutional Funds, Inc. 811-08403 
AB Large Cap Growth Fund, Inc. 811-06730 
AB Municipal Income Fund II 811-07618 
AB Municipal Income Fund, Inc. 811-04791 
AB Relative Value Fund, Inc. 811-00126 
AB Sustainable Global Thematic Fund, Inc. 811-03131 
AB Sustainable International Thematic Fund, Inc. 811-08426 
AB Trust 811-10221 
AB Variable Products Series Fund, Inc. 811-05398 
AllianceBernstein Global High Income Fund, Inc. 811-07732 
AllianceBernstein National Municipal Income Fund, Inc. 811-10573 
The AB Portfolios 811-05088 
Bernstein Fund, Inc. 811-23100 
Sanford C. Bernstein Fund, Inc. 811-05555 
AB Multi-Manager Alternative Fund 811-22671 
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REGISTERED INVESTMENT COMPANIES JOINT FIDELITY BOND AGREEMENT 

      AGREEMENT made as of June 25, 2026, by and among AB Bond Fund, Inc., AB Cap Fund, Inc., AB Core 
Opportunities Fund, Inc., AB Corporate Shares, AB Discovery Growth Fund, Inc., AB Active ETFs, Inc., AB 
Equity Income Fund, Inc., AB Fixed-Income Shares, Inc., AB Global Bond Fund, Inc., AB Global Risk 
Allocation Fund, Inc., AB High Income Fund, Inc., AB Institutional Funds, Inc., AB Large Cap Growth Fund, 
Inc., AB Municipal Income Fund, Inc., AB Municipal Income Fund II, AB Relative Value Fund, Inc., AB 
Sustainable Global Thematic Fund, Inc., AB Sustainable International Thematic Fund, Inc., AB Trust, AB 
Variable Products Series Fund, Inc., The AB Portfolios, AllianceBernstein Global High Income Fund, Inc., 
AllianceBernstein National Municipal Income Fund, Inc., AB Multi-Manager Alternative Fund, Bernstein 
Fund, Inc., Sanford C. Bernstein Fund, Inc., (collectively, the “investment companies”) and 
AllianceBernstein L.P. (“AB”) 

      WHEREAS, the investment companies that are parties to this Agreement are management investment 
companies registered under the Investment Company Act of 1940, as amended (the “Act”); and 

      WHEREAS, AB provides investment advisory services and/or certain administrative and financial 
services to the investment companies; and 

      WHEREAS, pursuant to Rule 17g-1, as amended, promulgated under the Act, registered management 
investment companies must provide and maintain fidelity bonds covering larceny and embezzlement by 
certain of their officers and employees in amounts no less than stated minimums based upon the gross 
assets of such registered management investment companies; and 

      WHEREAS, pursuant to Rule 17g-1(b) under the Act, registered management investment companies that 
are managed and/or whose shares are distributed by the same person may obtain joint coverage as 
insureds under a single fidelity bond (a “joint fidelity bond”); and 

      WHEREAS, the investment companies are registered management investment companies managed by 
AB; and 

      WHEREAS, the investment companies desire to obtain coverage under one joint fidelity bond; and 

 WHEREAS, the Boards of Directors or Trustees of each investment company that is a party to this 
Agreement (each such investment company, an “AB Fund”, and together, the “AB Funds”) that has multiple 
portfolios elects to calculate the required amounts of fidelity bond coverage on a basis that treats each such 
investment company as a single registered management investment company for purposes of Rule 17g-1; 
and 

      WHEREAS, the Board of Directors or Trustees of each of the investment companies which are parties to 
this Agreement, including a majority of the Directors or Trustees, as applicable, who are not “interested 
persons” of such investment company as defined by Section 2(a)(19) of the Act (“Disinterested 
Directors/Trustees”), has approved coverage under one joint fidelity bond with each of the other investment 
companies that are parties to this Agreement in the respective amounts set forth in Schedule A to this 
Agreement. 

      NOW, THEREFORE, it is agreed as follows: 

1. That the investment companies that are parties to this Agreement and AB will be named as insureds
and will be covered under a joint fidelity bond underwritten by insurance companies including Federal 
Insurance Company, Berkshire Hathaway Specialty Insurance Company and Berkley Regional Insurance 
Company (each, a “fidelity insurance company” and collectively, the “fidelity insurance companies”) in the 
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aggregate amount of $46,350,000 at a total annual cost of approximately $139,024, each such investment 
company having specific coverage in accordance with Rule 17g-1(d). The required coverage amount 
(calculated pursuant to the elections of the respective Boards) for each investment company is also shown 
opposite the name of each investment company in a separate column on Schedule A. For the avoidance 
of doubt, the amount of coverage under the joint fidelity bond shall be at least equal in amount to the total 
amount of coverage which each investment company would have been required to provide and maintain 
individually pursuant to the schedule set forth in paragraph (d)(i) of Rule 17g-1 under the Act had each 
investment company not been named an insured under the joint fidelity bond. 
 
      2.  No premium shall be paid by an investment company under the joint fidelity bond unless that 
investment company’s Board of Directors or Trustees, as applicable, including a majority of the 
Disinterested Directors/Trustees, shall have approved the portion of the premium to be paid by that 
investment company. The premium payable on the joint fidelity bond shall be allocated among the 
investment companies in the respective amounts set forth opposite the name of each investment company 
listed on Schedule A in the column entitled “Allocated Cost.”  
 
      3.  AB has been named an insured under the joint fidelity bond for administrative convenience. The 
parties agree that in no event shall AB be entitled to retain any recovery payable under the joint fidelity 
bond, although it may receive payments that will be distributed to one or more investment companies to 
facilitate the administration of the joint fidelity bond. 
 
      4.  (a) In the event that one or more of the investment companies sustains a loss for which recovery is 
received under the joint fidelity bond, each such investment company shall receive that portion of the 
recovery which is sufficient in amount to indemnify that party in full for the loss sustained by it (other than 
the portion thereof subject to a deductible), unless the recovery is inadequate to fully indemnify all 
investment companies for such losses by them (other than the portions thereof subject to deductibles). 
 
           (b) If the recovery is inadequate to indemnify fully each such investment company for losses 
sustained by it (other than the portion thereof subject to a deductible), the recovery shall be allocated as 
follows, to the extent applicable: 
 
            (i) The AB Funds shall be allocated an aggregate amount equal to $46,350,000. Such amount shall 
be allocated among the AB Funds on an equitable and proportionate basis as determined by their 
respective Boards of Directors or Trustees, but each AB Fund shall be allocated an amount at least equal 
to the amount which it would have received had it procured and maintained a single insured bond with the 
minimum coverage required by Rule 17g-1(d)(1). 
 
      5.  This Agreement may not be amended or modified in any manner except by a written agreement 
executed by all parties hereto. 
 
      6.  This Agreement shall be governed by and construed in accordance with the laws of the State of New 
York. 
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IN WITNESS WHEREOF, each of the parties has caused this Agreement to be executed in its 
name and on its behalf by its authorized representative effective as of the day and year first written above.

                                    
Nancy Hay
Secretary for each of the Investment Companies

Paul A. Emerson
  Assistant Secretary for AllianceBernstein L.P.

  
Nancy Hay
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SCHEDULE A 
                                    
      
Fund Name Bond Limit Premium 
AB Fixed-Income Shares, Inc. $2,500,000 $7,498.60 
AB Large Cap Growth Fund, Inc. $2,500,000 $7,498.60 
AB Corporate Shares $2,500,000 $7,498.60 
AB Active ETFs, Inc. $2,500,000 $7,498.60 
Bernstein Fund, Inc. $2,500,000 $7,498.60 
Sanford C. Bernstein Fund, Inc. $2,500,000 $7,498.60 
AB Cap Fund, Inc. $2,500,000 $7,498.60 
AB Global Bond Fund, Inc. $2,500,000 $7,498.60 
AB Bond Fund, Inc. $2,500,000 $7,498.60 
AB Municipal Income Fund, Inc. $2,500,000 $7,498.60 
The AB Portfolios $2,500,000 $7,498.60 
AB Variable Products Series Fund, Inc. $2,300,000 $6,898.71 
AB High Income Fund, Inc. $2,100,000 $6,298.82 
AB Trust $2,100,000 $6,298.82 
AB Discovery Growth Fund, Inc. $1,900,000 $5,698.93 
AB Relative Value Fund, Inc. $1,500,000 $4,499.16 
AB Sustainable Global Thematic Fund, Inc. $1,250,000 $3,749.30 
AB Multi-Manager Alternative Fund $1,250,000 $3,749.30 
AllianceBernstein Global High Income Fund, Inc. $1,250,000 $3,749.30 
AB Sustainable International Thematic Fund, Inc. $1,000,000 $2,999.44 
AB Equity Income Fund, Inc. $900,000 $2,699.50 
AB Municipal Income Fund II $750,000 $2,249.58 
AllianceBernstein National Municipal Income Fund, 
Inc. $750,000 $2,249.58 
AB Core Opportunities Fund, Inc. $600,000 $1,799.66 
AB Institutional Funds, Inc. $600,000 $1,799.66 
AB Global Risk Allocation Fund, Inc. $600,000 $1,799.66 

   
Total $46,350,000 $139,024.00 

                                                    
 
 

 



CERTIFICATE OF ASSISTANT SECRETARY

THE AB FUNDS

Regarding Fidelity Bond

The undersigned, being duly elected and qualified Assistant Secretary of the 
Funds listed on Schedule A (attached hereto), hereby certifies that attached hereto is a 
true and complete copy of the resolutions that were approved by the Board of 
Directors/Trustees of the Funds at a meeting held on May 5-7, 2026, at which a quorum 
was present and voted in favor thereof, and that said resolutions have not been revoked or 
amended and are now in full force and effect. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate as Assistant 
Secretary of the above-referenced Funds on this 12th day of June 2026.

____________________________    
Stephen J. Laffey
Assistant Secretary



  

RESOLVED, that the Board of Directors/Trustees hereby determines that 
participation by the Funds in a joint fidelity bond underwritten by a group led by 
Federal Insurance Company, covering officers and employees of each Fund (and 
employees of service providers to each Fund if and to the extent such persons are 
included in the definition of “Employee” in the joint fidelity bond) in accordance 
with the requirements of Rule 17g-1 promulgated by the Securities and Exchange 
Commission under Sections 17(g) of the Investment Company Act of 1940, as 
amended (the “Act”) in the amount of approximately $46,350,000 is reasonable in 
form and amount, after having given due consideration to the value of aggregate 
assets of the Funds to which any such covered person may have access, the type 
and terms of the arrangements made for the custody and safekeeping of such 
assets and the nature of the securities in the Funds’ portfolios;  

RESOLVED, that the Board of Directors/Trustees, including a majority of 
the disinterested Directors/Trustees, hereby approves, ratifies and authorizes the 
payment by the Treasurer of the Funds of an amount approximately equal to the 
approximate allocated cost representing the portion of 2026 annual premium on 
such joint insured fidelity bond allocable to the each Fund based on its coverage 
under such bond after giving due consideration to all relevant factors, including 
the number of other parties named as the insured, the nature of the business 
activities of such other parties, the approximate $46,350,000 aggregate amount of 
coverage under the joint insured bond, the aggregate 2026 annual cost of such 
bond of approximately $139,000, the ratable allocation of the cost among all 
parties named as insureds and the extent to which the state of the cost allocated to 
a single Fund is less than the cost such Fund would have to pay if it maintained a 
single insured bond with an aggregate limit equal to that of the joint bond; 

RESOLVED, that the Board of Directors/Trustees, including a majority of 
the disinterested Directors/Trustees, hereby confirms, ratifies and approves in all 
respects the execution by the appropriate officers of the Funds of an agreement 
among each Fund and all of the other named insureds under the joint fidelity 
bond, which agreement provides that in the event recovery is received under the 
bond as a result of a loss sustained by a Fund and one or more named insureds, 
such Fund shall receive an equitable and proportionate share of the recovery, but 
at least equal to the amount which it would have received had it maintained a 
single insured bond with the minimum coverage required by paragraph (d)(1) of 
Rule 17g-1 promulgated under the Act; and 

RESOLVED, that the Secretary and each Assistant Secretary of the Funds 
be, and each of them hereby is, designated to make all filings with the Securities 
and Exchange Commission and to give all notices on behalf of the Funds required 
by paragraph (g) of Rule 17g-1 promulgated under the Investment Company Act 
of 1940.  

 



  

 

Schedule A 
AB Active ETFs, Inc. 
AB Bond Fund, Inc.  
AB Cap Fund, Inc.  
AB Core Opportunities Fund, Inc.  
AB Corporate Shares 
AB Discovery Growth Fund, Inc.  
AB Equity Income Fund, Inc. 
AB Fixed-Income Shares, Inc.  
AB Global Bond Fund, Inc.  
AB Global Risk Allocation Fund, Inc. 
AB High Income Fund, Inc.  
AB Institutional Funds, Inc.  
AB Large Cap Growth Fund, Inc.  
AB Municipal Income Fund, Inc.  
AB Municipal Income Fund II  
AB Relative Value Fund, Inc.  
AB Sustainable Global Thematic Fund, Inc.  
AB Sustainable International Thematic Fund, Inc.  
AB Trust 
AB Variable Products Series Fund, Inc.  
Sanford C. Bernstein Fund, Inc.  
Bernstein Fund, Inc.  
The AB Portfolios 
AB Global High-Income Fund, Inc.  
AB National Municipal Income Fund, Inc.  
AB Multi-Manager Alternative Fund  


