
ANNUAL REPORT 20
24





From our Chairman and CEO 
Michael Kasbar
To our valued shareholders:

I would like to thank you for your continued investment in World Kinect. 

In 2024, our focus on capital allocation and driving efficiencies allowed 
us to make solid progress toward our strategic and operational objectives 
that we shared in the beginning of the year. 

During 2024, we divested two non-core businesses that no longer aligned with 
our strategic goals. In May, we sold our Avinode business and created value beyond what could have been 
achieved by the business remaining in our portfolio. In December, we sold our Brazil business, which had 
been a source of significant earnings volatility and was increasingly disadvantaged by unfavorable local and 
international conditions. 

We also completed an aviation acquisition that expanded our bulk fuel distribution network by adding nearly 
300 customers, including 100 FBO locations. Our market-leading business aviation distribution platform 
is bringing additional supply and solution capabilities to these locations as well as outstanding customer 
service and comprehensive operational support. This transaction demonstrates the type of strategic 
investment that can enhance our ability to scale, improve our service capabilities, and strengthen the 
foundation of our long-term growth. 

Our board of directors and our management team regularly evaluate our capital allocation strategy and 
remain committed to generating long-term value for our shareholders, with a view to maintaining our 
balanced capital allocation framework. Thanks to our strong cash flow generation and solid balance sheet, 
we returned $139 million to shareholders through share repurchases and dividends in 2024 — a 47% 
increase from the prior year. This includes a 21% increase in our regular quarterly dividend, from $0.14 to 
$0.17 per share.

Looking forward, we remain focused on delivering exceptional value to our customers, and to our 
shareholders, we remain focused on delivering value in a disciplined and sustainable way. Thank you for 
your continued support.

Michael Kasbar
Chairman and Chief Executive Officer



























































































































































































 

 

 

The Annual Meeting will be held on June 5, 2025, at 8:00 a.m. EDT at the offices of Norton Rose Fullbright US LLP 
located at 1301 Avenue of the Americas, 30th Floor, New York, New York 10019.

The Company will be furnishing Proxy Materials to shareholders on the Internet rather than mailing printed copies 
of those materials to each shareholder. A Notice of Internet Availability of Proxy Materials will be mailed to each 
shareholder, which will provide instructions as to how shareholders may access and review the Proxy Materials for 
the 2025 Annual Meeting on the website referred to in the Notice, or, alternatively, request a printed copy of the 
Proxy Materials to be sent to them by mail.
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