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Who we are.
Searing heat. Crushing stress. Blistering corrosion. Maybe all the above. No matter the 

challenge, we are honored to be our customers’ first call. That’s because at ATI, we’re 

solving the world’s challenges through materials science.

ATI is a global producer of high-performance materials and solutions for the aerospace 

and defense markets, with emerging opportunities for specialty energy. Built on the 

strong foundation of our legacy companies, we are a market-driven powerhouse: 

advanced, innovative, highly sophisticated and quality driven.

When you need materials to go further and faster, in the most extreme conditions, 

ATI is proven to perform.

Core Markets
DEFENSE

Our materials power and protect the 
armed services in the air, in the sea 
and on the ground, and help to push 
the limits of space.

AEROSPACE SPECIALTY ENERGY

reactors, renewables and land-based 

heat and corrosion deep in the sea.
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ATI FINANCIAL OVERVIEW

In millions, except per share amounts 2023 2024 2025

Sales $ 4,174 $ 4,362 $ 4,587 

Gross profit $ 803 $ 898 $ 1,007 

Restructuring charges (credits) $ 8 $ 4 $ (2)

Operating income $ 466 $ 609 $ 641 

Results attributable to ATI:

Net income $ 411 $ 368 $ 404

Earnings per share $ 2.81 $ 2.55 $ 2.85

Non-GAAP financial results:

Adjusted EBITDA (a) $ 635 $ 729 $ 859

Adjusted net income attributable to ATI (a) $ 373 $ 355 $ 460

Adjusted earnings per share (a) $ 2.56 $ 2.46 $ 3.24

BUSINESS SEGMENT RESULTS

High Performance Materials & Components (HPMC) 2023 2024 2025

Sales $ 2,120 $ 2,278 $ 2,442

Segment EBITDA $ 434 $ 461 $ 576

As percentage of segment sales 20.5% 20.3% 23.6%

2025 HPMC by quarter Q1 Q2 Q3 Q4

Sales $ 584 $ 609 $ 603 $ 646

Segment EBITDA $ 131 $ 144 $ 146 $ 155

As percentage of segment sales 22.4% 23.7% 24.2% 24.0%

Advanced Alloys & Solutions (AA&S) 2023 2024 2025

Sales $ 2,054 $ 2,084 $ 2,146

Segment EBITDA $ 277 $ 321 $ 349

As percentage of segment sales 13.5% 15.4% 16.3%

2025 AA&S by quarter Q1 Q2 Q3 Q4

Sales $ 560 $ 532 $ 523 $ 531

Segment EBITDA $ 83 $ 77 $ 90 $ 99

As percentage of segment sales 14.9% 14.4% 17.3% 18.5%
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MESSAGE FROM THE PRESIDENT AND CHIEF EXECUTIVE OFFICER

To our shareholders, customers, and employees

ATI today is a more focused, resilient and 
competitively advantaged enterprise than 
at any point in the past decade.

execution and accelerating performance. Revenue reached 
$4.6 billion, our highest level since 2012. Adjusted EBITDA 

53%. We returned $470 million to shareholders while 
continuing to invest in high-return growth initiatives.

sharpened our strategic focus, and expanded our 

sales, up from 62% in 2024. This progression is intentional and 
continues to strengthen our mix.

content per engine continues to increase. We now produce six of 

applications.

customer partnerships.

modernization initiatives and sustained demand for advanced 
materials. ATI’s defense revenue again grew at a double-digit rate in 

our execution.

Disciplined Operating Model
Our operating model is designed to build advantage over time.

incremental capital. When we invest, it is targeted, contract-aligned, 
and evaluated against rigorous return criteria.

Balanced Capital Allocation
Capital allocation remains balanced and consistent. Since 2022, 

return growth, maintenance of a strong balance sheet and return of 

Positioned for Continued Growth
We enter 2026 with expanding margins, improving cash generation, 

is gaining scale.
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ATI stands today as a premier Aerospace and Defense materials leader—positioned 

at the center of the world’s most demanding platforms. Aerospace and Defense 

represented 68% of our revenue in 2025—the highest mix in ATI’s history.

ATI is Proven to Perform:

Advancing Aerospace
Advancing what’s possible: more 
powerful and capable jet engines, 
space rockets, aerostructures.

– 
safer and more reliable, instilling

– We partner with aerospace leaders to 
pioneer the future of aviation.

Materials Science
ATI is built on a foundation of materials science and innovation.

Protecting Our World
ATI materials safeguard defense 
systems, infrastructure and critical 
industries.

– ATI builds resilience into the 
technologies that protect nations 
and people.

– Our materials are trusted to perform 
under mission-critical conditions.

Powering Energy
ATI’s materials are powering more 

– Our high-performance materials 
are crucial for expansion of nuclear, 

– We’re helping to meet increasing 

MESSAGE FROM THE EXECUTIVE CHAIRMAN

Dear Shareholders, 
Customers and 
Employees,

transformation for ATI, including 
for its Board of Directors, which 
welcomed new members Elizabeth 

brings to the Board career-spanning 
experience as a top aerospace 

As I prepare to retire, I pass chairmanship of the Board to 

same unwavering commitment to excellence that she has 
demonstrated as President and CEO. Your Board remains 
dedicated to advocating for our investors’ interests and 

All the best,

Robert S. Wetherbee
Executive Chairman

technologies provide competitive advantage. And our team 
continues to execute with discipline and focus.

None of this progress would be possible without the dedication of 

continuous improvement strengthens our operational excellence and 
enhances the value we create for customers and shareholders.

and we continue to build from that foundation. We are expanding 
earnings power, deepening our competitive advantage, and aligning 

sustained, long-term value.

At the conclusion of the Annual Meeting, I will assume the role of 
Board Chair. I appreciate Bob Wetherbee’s service during his tenure 
and his role in supporting ATI’s strategic repositioning. We will 
continue building on that progress with disciplined execution and a 
clear focus on long-term value creation. On behalf of the ATI team, 

Kimberly A. Fields
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Robert S. Wetherbee
Executive Chairman, ATI
| Executive Member

Kimberly A. Fields
President and CEO, ATI
| Executive Member

We at ATI are committed to a strong governance program. We have 

Board and management levels, with a view toward achieving ATI’s 
strategic objectives. This information, and more about our corporate 
governance, is available on our website, ATImaterials.com.

agents and consultants and sets forth clear standards to guide the 

highest standards of ethical performance in our dealings with all of 

compliance areas for ATI, including antitrust, ethics, environmental 

of operations.

their concerns without fear of retaliation. Building and maintaining 

Our commitment 
to integrity

James R. Foster
Senior 
J R F t

Vaishali S. Bhatia

Kimberly A. Fields

ATI BOARD OF DIRECTORS

Leroy M. Ball

global provider of treated wood products, 
wood treatment chemicals and carbon 
compounds

J. Brett Harvey
Lead Independent Director of ATI. 
Retired Chairman and Chief Executive 

Herbert J. Carlisle
Retired President and Chief Executive 

States Air Force four-star general

Carolyn Corvi

Manager of Airplane Programs of 
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2025 EXECUTIVE OFFICERS

Robert S. Wetherbee
Executive Chairman

Kimberly A. Fields

Standing committees

3 Compensation and Leadership Development

David P. Hess
Retired EVP and Chief Customer 

Technologies Corporation, a 
global leader in aerospace and 

David J. Morehouse
Senior Advisor to the President of 
the Pittsburgh Steelers

Retired President and Chief 

Ruby Sharma
Retired Managing Partner, RNB 
Strategic Advisors, a strategic 

Partner of Ernst & Young LLP 

Elizabeth H. Lund
Retired Senior Vice President 

Airplanes, and Chair of Boeing’s 

Council 

Marianne Kah
Retired Chief Economist for 
ConocoPhillips and current 
adjunct senior research scholar at 
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James R. Foster
Senior Vice President, Finance, 

Vaishali S. Bhatia

Timothy J. Harris
Senior Vice President, Chief Digital 
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ATI SALES BY END MARKET & 2025 SEGMENT INFORMATION

 $2,442
2025 Segment Sales

($ in millions)

High Performance Materials & 
Components Segment Sales

Advanced Alloys & Solutions 
Segment Sales

 $2,146 
2025 Segment Sales

($ in millions)

Total ATI Sales

($ in millions) 2023 2024 2025

Jet Engines–Commercial  $1,334 32%  $1,458 33%  $1,763 39%

Airframes–Commercial  739 18%  773 18%  791 17%

Defense  402 9%  490 11%  558 12%

Total Aerospace & Defense  2,475 59%  2,721 62%  3,112 68%

Specialty Energy  273 7%  285 7%  257 6%

Medical  160 4%  194 4%  185 4%

Electronics  177 4%  225 5%  139 3%

Automotive  211 5%  259 6%  245 5%

Conventional Energy  415 10%  302 7%  328 7%

Construction & Mining  163 4%  159 4%  145 3%

Other  300 7%  217 5%  176 4%

Total Other Markets  $1,699 41%  $1,641 38%  $1,475 32%

Total  $4,174 100%  $4,362 100%  $4,587 100%

Jet Engines–Commercial 68%

Airframes–Commercial 13%

Defense 11%

Total Aerospace & Defense 92%

Specialty Energy 3%

Medical 2%

Electronics 0%

Automotive 1%

Conventional Energy 0%

Construction & Mining 1%

Other 1%

Total Other Markets 8%

Jet Engines–Commercial 6%

Airframes–Commercial 22%

Defense 13%

Total Aerospace & Defense 41%

Electronics 9%

Specialty Energy 8%

Medical 4%

Conventional Energy 15%

Automotive 11%

Construction & Mining 5%

Other 7%

Total Other Markets 59%
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Fiscal Year 2023 2024 2025

Net income attributable to ATI 411 368 404

Adjustments for special items, pre-tax:

Restructuring and other charges (a) 36 22 49

Pension remeasurement loss (b)  27  14  18 

 41  -    -   

Loss (gain) on sales of businesses, net (d)  -    (53)  3 

Total pre-tax adjustments for special items  104  (17)  70 

Net change in deferred taxes and valuation allowance (e)  (138)  -    -   

Income tax on adjustments for special items  (4)  4  (14)

Adjusted net income attributable to ATI  $373  $355  $460

ATI INC. AND SUBSIDIARIES

(Unaudited, dollars in millions, except per share amounts)

Fiscal Year 2023 2024 2025

Reported Adjusted Reported Adjusted Reported Adjusted

Numerator for Basic net income per common share -

     Net income attributable to ATI  $411  $373 $368 $355 $404 $460

 11  11 6 6 - -

Numerator for Diluted net income per common share -

     Net income attributable to ATI after assumed conversions  $422  $384 $374 $361 $404 $460

Denominator for Basic net income per common share -

     Weighted average shares outstanding  128  128 131 131  139  139 

 22  22 16 16  3  3 

Denominator for Diluted net income per common share -

     Adjusted weighted average shares assuming conversions  150  150 147 147 142 142

Diluted net income attributable to ATI per common share  $2.81  $2.56  $2.55  $2.46  $2.85  $3.24

Non-GAAP Financial Measures
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ATI INC. AND SUBSIDIARIES

Fiscal Year 2023 2024 2025

Net income attributable to ATI  $411 $368 $404

Net income attributable to noncontrolling interests  13 15  14 

Net income  424 383  418 

(+) Depreciation and Amortization  146 152  168 

(+) Interest Expense  93 108  99 

 (128) 103  104 

(+) Restructuring and other charges (a)  32 22  49 

(+/-) Pension remeasurement loss (gain) (b)  27 14  18 

 41 -  -   

(+/-) Loss (gain) on sales of businesses, net (d)  - (53)  3 

Adjusted EBITDA  $635  $729  $859

Non-GAAP Financial Measures

convertible debt, if dilutive. 

 

associated with the restructuring of our European operations.

Earnings before interest, taxes, depreciation and amortization (EBITDA)



INVESTOR INFORMATION

Corporate Headquarters

Suite 1100
Dallas, TX 75201
1-800-289-7454

Annual Meeting

 
(12:30 PM ET).

Transfer Agent and Registrar
Computershare Inc.
P.O. Box 43078
Providence, RI 02940-3078
1-800-406-4850
computershare.com/investor

Information about:

Stockholder Publications

 
available on our website, ATImaterials.com, and also 

 

For additional information contact:
investorrelations@ATImaterials.com

Independent Auditors
Ernst & Young LLP

Stock Exchange Listing
 

Growing our 
capabilities
ATI brought online a state-of-the-art 

facility in Pageland, South Carolina, to 

produce titanium alloy sheet. Technically 

challenging to produce, this material is 

critical to airframe manufacturers, bringing 

strength and durability to aerostructure 

components and assemblies.

SCAN ME

Follow us on social media 

@ATImaterials

On the web at ATImaterials.com

Want to see how our people take on 
the most difficult challenges every 
day? Visit our YouTube channel:  
youtube.com/@ATImaterials



ATImaterials.com

ATI and Starburst logo are registered trademarks of ATI Properties, LLC | © 2026 ATI.

Integrity
We do the right things the right way; it’s the 
cornerstone of our relationship with every stakeholder.

Safety & Sustainability
We are committed to a Zero Injury Culture, protecting 
our people and the planet through our products and the 
way we operate. 

Accountability
We do what we say we are going to do. We set a 
standard for excellence and hold ourselves and our team 
accountable for our actions, results and delivering value 
for our customers.

Teamwork & Respect
We seek and celebrate diverse views, capabilities and 
experiences to power our collaborative work environment.

Innovation
We embrace change and unique perspectives to create 
sustainable value, acting with urgency and taking 
calculated risks to learn and continuously improve.

Our values.


