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For more than a century, we have provided responsible lending 

solutions that help make brighter financial futures for our 

customers possible. Today, we are an omnichannel, multi-

product platform offering personal loans, auto finance, and 

credit cards.1 In 2025, we originated $14.4 billion in loans and 

grew our receivables2 6% to $26.3 billion, serving nearly 3.8 

million customers at year end.

Dear Shareholders,

In 2025, OneMain delivered strong financial 
performance while advancing our mission 
to improve the financial well-being of 
hardworking Americans. We are serving 
more customers than ever before through 
disciplined growth, product innovation, and 
the continued scaling of our auto finance 
and credit card businesses. The momentum 
we have built over the last several years 
came through clearly in our results, 
positioning OneMain to drive long-term 
shareholder value through the cycle.
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Our financial performance reflects both 

growth and discipline. Capital generation,3 

the key metric against which we manage 

the business, increased 33% compared 

to 2024, to $913 million. Consumer and 

These results demonstrate the strength 

of our business model and our ability to 

drive higher returns even in a complex 

macroeconomic environment.

We actively managed credit performance 

throughout the year, achieving 46 basis 

points of loss improvement, with C&I 

net charge-offs declining to 7.7%. These 

improvements were driven by granular 

credit box adjustments, enhanced 

underwriting, and optimized servicing 

and collections efforts. We also conduct 

rigorous stress tests and continue to feel 

confident about the resilience of our 

balance sheet and business in nearly any 

macroeconomic scenario.

Our personal loan business remains the 

core driver of our financial results and 

the foundation of our franchise. In 2025, 

originations grew 6% as we launched new 

product features, and continued to evolve 

our operating model to support productivity 

and customer experience.  

We further automated underwriting and 

key verification steps, reducing friction and 

improving service. Our ongoing technology 

investments allowed us to better serve 

customers across our network of more 

than 1,300 branches and digital channels. 

We look for every opportunity to serve our 

customers well and are also launching 

several generative AI pilots as we continue 

to drive innovation across our enterprise. 

We continued our multi-year careful 

expansion into the credit card business. 

We surpassed 1 million customer accounts, 

improved credit performance, and reduced 

marginal operating expense per account by 

over 20%. The business continued building 

momentum in 2025, with the introduction 

1 OneMain’s BrightWay® credit cards are issued by WebBank.
2 Receivables refers to Managed Receivables, which includes C&I net finance receivables, finance receivables serviced for our whole loan sale 

partners and auto finance loans originated by third parties.
3 Capital generation, a non-GAAP measure, is a key performance measure of our segment. Capital generation represents pretax capital generation 

(non-GAAP) and assumes an estimated income tax rate of 25%. See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended December 
31, 2025 for reconciliation of pretax capital generation.

4 C&I adjusted diluted earnings per share is calculated as C&I adjusted net income (non-GAAP) divided by the weighted average number of diluted 
shares outstanding.

2024

2024

CAPITAL GENERATION

CUSTOMER ACCOUNTS

2025

2025

685 million

3.4 million

913 million

3.8 million

Insurance (C&I) adjusted diluted earnings 

per share4 increased 36% to $6.66. 
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of new card offerings with refined reward 

levels, credit lines, and other features 

to better meet customer needs. While 

still a modest portion of receivables, the 

card platform is adding new customers, 

deepening customer engagement and is on 

a very positive trajectory. 

2025 was also a year of continued 

maturation for our auto finance business. 

We achieved $1.4 billion in originations 

and grew receivables5 to $2.8 billion. We 

enhanced dealer segmentation, expanded 

our dealer base, migrated OneMain’s 

auto originations onto a single technology 

platform, and strengthened partnerships, 

including the launch of our relationship 

with Ally Financial. These steps position the 

business for disciplined profitable growth.

Across the enterprise, we continued 

strengthening our data and analytics 

capabilities, integrating enhanced models 

throughout. Our world-class data science 

team, proprietary data, and decades of 

experience serving the nonprime consumer 

remain competitive advantages.

5 Auto finance receivables refers to Managed Receivables for our auto finance product which includes our auto finance C&I net finance receivables, 
auto finance receivables serviced for our whole loan sale partners and auto finance loans originated by third parties.

6 Unencumbered receivables refers to the unencumbered unpaid principal balance of our consumer loans and credit cards. For precompute personal 
loans, unpaid principal balance is the gross contractual payments less the unaccredited balance of unearned finance charges. Credit card 
receivables include those in the trust that exceed the minimum for securing advances under credit card variable funding note facilities, which the 
Company can remove from the trust under the terms of such facilities, and exclude billed interest, fees, and closed accounts with balances.

Credit Worthy by OneMain Financial event with 
students at Clark Montessori High School in 
Cincinnati, OH

Our strong funding performance in 2025 

across secured and unsecured markets 

reinforces our position as an industry-

leading issuer with best-in-class execution. 

We raised approximately $6 billion with 

attractive pricing while redeeming or 

repurchasing $1.75 billion of high-yield bonds 

and expanding and extending our loan sale 

program. We maintained approximately $7.5 

billion in bank facilities and grew 

unencumbered receivables6 to $11.8 billion, 

preserving a strong liquidity runway. Our 

balanced debt mix, staggered maturities, 

long liquidity runway, and consistent capital 

markets access position us to operate 

confidently in any market environment.

Our capital allocation framework remains 

unchanged. Our top priority is investing 

in high-quality originations that meet our 

return hurdles. We also continue to invest in 

technology, new products, and capabilities 

that enhance the franchise. In 2025, we 

returned $639 million to shareholders 

through dividends and share repurchases. 

In the fourth quarter alone, we repurchased 

$70 million of shares, double the total 

volume of 2024, and our Board of Directors 

approved a new $1 billion repurchase 

authorization through 2028. 
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Beyond financial performance, OneMain 

remains committed to the communities 

where our team members and customers 

live and work. Through Credit Worthy by 

OneMain Financial, we have now provided 

free financial education to more than 

600,000 students in nearly 5,000 high 

schools — 18% of all high schools in the 

United States.

Our approximately 9,300 

team members are the heart 

of our company. In 2025, we 

were certified as a Most Loved 

Workplace® for the fourth 

consecutive year. We are 

proud of our commitment to 

building a culture that supports teamwork, 

accountability, personal growth, and long-

term career opportunity.

Over the past five years, OneMain delivered 

cumulative total shareholder return 1.9 

times the NYSE Composite Index, 1.4 times 

the NYSE Financial Sector Index, and 

4.2 times our Proxy peer median. During 

this period, we returned $4.2 billion to 

shareholders—equivalent to 64% of our 

market capitalization at year-end 2020—

while investing in the future of the franchise.

Looking to 2026, we are confident in our 

business model and the opportunities 

ahead. Disciplined execution, rigorous risk 

management, and investment in innovation, 

analytics, and technology, position us to 

serve more customers, grow receivables and 

expand product offerings while delivering 

significant capital generation.

We look forward to continuing to deliver 

long-term value for our shareholders while 

making a meaningful difference in the lives 

of our customers and communities.

Thank you for your support.

Sincerely,

Douglas H. Shulman
Chairman & Chief Executive Officer
OneMain Holdings, Inc.

Over the past five years, OneMain delivered cumulative 
total shareholder return 1.9 times the NYSE Composite 
Index, 1.4 times the NYSE Financial Sector Index, and  
4.2 times our Proxy peer median.
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1 See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended December 31, 2025, for reconciliations of the following non-GAAP measures: 
C&I adjusted pretax income and pretax capital generation.

2 C&I adjusted net income, a non-GAAP measure, represents C&I adjusted pretax income and assumes an estimated income tax rate of 25%. 
3 Capital generation, a non-GAAP financial measure, is a key performance measure of our segment. Capital generation represents pretax capital 

generation and assumes an estimated income tax rate of 25%. 
4 C&I adjusted diluted earnings per share is calculated as C&I adjusted net income (non-GAAP) divided by the weighted average number of diluted 

shares outstanding.
5 Managed Receivables includes C&I net finance receivables, finance receivables serviced for our whole loan sale partners and auto finance loans 

originated by third parties.

MANAGED RECEIVABLES5

$22,231

$24,739

$26,311

2023

2024

2025

FINANCIAL HIGHLIGHTS

CONSOLIDATED DATA

OPERATING DATA: 
Interest income 

Interest expense 

Income before provision for income taxes 

Net income

 
$4,564  

$1,019 

$840  

$641 

 
$4,993  

$1,185  

$667  

$509 

 
$5,455  
$1,272  
$1,001  

$783 

PER SHARE DATA: 
Diluted earnings per share

Total dividends per share 

 
$5.32

$4.00 

 
$4.24

$4.12

 
$6.56
$4.17

 BALANCE SHEET DATA:
Total assets 

Total shareholders’ equity 

$24,294 

$3,186 

$25,910 

$3,191 

$27,388 
$3,401 

2023 2024 2025

SELECT SEGMENT DATA (NON-GAAP) 2023 2024 2025

CONSUMER & INSURANCE (“C&I”) OPERATING DATA1: 
Adjusted net income2 

Capital generation3 

 

$655 

$794 

 

$587 

$685 

 
$795 
$913 

PER SHARE DATA:  
C&I adjusted diluted earnings per share4 

 

$5.43  

 

$4.89  

 
$6.66  
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For more than a century, we have provided responsible lending 

solutions that help make brighter financial futures for our 

customers possible. Today, we are an omnichannel, multi-

product platform offering personal loans, auto finance, and 

credit cards.1 In 2025, we originated $14.4 billion in loans and 

grew our receivables2 6% to $26.3 billion, serving nearly 3.8 

million customers at year end.

Dear Shareholders,

In 2025, OneMain delivered strong financial 
performance while advancing our mission 
to improve the financial well-being of 
hardworking Americans. We are serving 
more customers than ever before through 
disciplined growth, product innovation, and 
the continued scaling of our auto finance 
and credit card businesses. The momentum 
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positioning OneMain to drive long-term 
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