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Our approach: targeting human aging biology to treat chronic metabolic diseases

Age is a key risk factor for mortality from many chronic diseases in the United States, including cardiometabolic diseases
like heart disease and diabetes. (Source: National Center for Health Statistics).



We capture a range of aging outcomes in our human aging cohorts, including functional and cognitive decline, disease
incidence and mortality. In this example, deep, serial profiling of circulating proteins in these participants was used to
understand the biology that drives these outcomes.



The BioAge platform encompasses over 150 million molecular data points spanning over 25 thousand individual participant
profiles and over 50 years of follow-up.

Prevalence of major cardiometabolic disease in the United States
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NLRP3 and inflammation — a predictor of decreased longevity

NLRP3 dysregulation: in certain disease states, intrinsic stimuli like cellular stress and excess nutrients can result in NLRP3
hyperactivation, resulting in sustained cytokine cleavage and a chronic inflammatory state.



Levels of NLRP3-associated proteins (principal component) are inversely related to mortality risk in our human aging
cohorts (left). Consistently, in a third-party preclinical study, knockout of the NLRP3 gene in mice significantly extends
lifespan (n = 10 mice per group) (right). (Source: Marín-Aguilar et al. 2020).



BGE-102, our lead program

ex vivo



Phase 1 clinical trial results

Trial design



Safety profile and tolerability

Pharmacokinetics



CNS Exposure



Target engagement: IL-1 suppression

Ex vivo



Inflammatory biomarkers in obese subjects with elevated baseline hsCRP



Note: median values, error bars show IQR (Q1-Q3); median baseline hsCRP 4.85 mg/L for active treatment and 4.25 mg/L
for placebo.

Note: median baseline hsCRP 4.85 mg/L for active treatment and 4.25 mg/L for placebo.



Note: measurements performed using the Alamar NULISA platform given higher sensitivity below 2.5 pg/mL; in the median
values, error bars show IQR (Q1-Q3); median baseline IL-6 2.3 pg/mL for active treatment and 1.3 pg/mL for placebo.

Note: median values, error bars show IQR (Q1-Q3); median baseline fibrinogen 331 mg/dL for active treatment and 290
mg/dL for placebo.



Note: *IL-6 levels >7 pg/mL in the CSF are considered elevated; corresponding decrease in the plasma was 62%;
measurements performed using the Alamar NULISA platform.

Anticipated development milestones

Atherosclerotic cardiovascular disease opportunity

Burden of cardiovascular disease and unmet need



Inflammation and high-sensitivity C-reactive protein as independent cardiovascular risk factors

Adapted from Ridker et al. 2024. Results for Fine-Gray model, adjusted for age and covariables.



NLRP3 inhibition as a cardiovascular target: mechanistic advantages over downstream cytokine inhibition.





The cardiovascular market opportunity



Phase 2a proof-of-concept trial in cardiovascular risk



Ophthalmology — Diabetic Macular Edema and Geographic Atrophy



Diabetic macular edema

Disease burden and unmet medical need.



NLRP3 inflammasome in DME.

Preclinical evidence for BGE-102 in DME.



Phase 1b/2a proof-of-concept trial in DME



Geographic atrophy

Disease burden and unmet medical need.

NLRP3 inflammasome in GA.

Emerging clinical and preclinical evidence.



Adapted from Narendran et al. 2021 and Tarallo et al. 2012



Right panel adapted from Ambati et al. 2021

Levels of the exercise-secreted protein apelin predicted both function and metabolic health in our longitudinal human aging
cohorts.



Higher apelin protein levels predicted improved longevity and grip strength in our human aging cohorts (left). Levels were
also associated with traits related to muscle function, adiposity, glucose control, and longevity (right). Glucose and insulin
control measure the ability to regulate blood glucose increases via insulin secretion after a glucose challenge.

Enhancing apelin signaling can recapitulate many of the benefits of exercise



In a third-party preclinical study, apelin levels were significantly correlated with the benefits of exercise over 6 months.
Older people (> 70y) with the greatest increase in plasma apelin levels after 6 months of an exercise program had the
highest improvement in Short Physical Performance Battery (SPPB) test score. Apelin measurements were taken from 34
individuals. r2 represents the correlation coefficient, a statistical measure of the strength of a linear relationship between two
variables. A correlation coefficient of -1 describes a perfect negative, or inverse, correlation. A coefficient of 1 shows a
perfect positive correlation, or a direct relationship. A correlation coefficient of 0 means there is no linear relationship. The
p-value is used to determine the probability as to whether the difference between two data sets is due to chance. The smaller
the p-value, the more likely the differences are not due to chance alone. In general, if the p-value is less than or equal to
0.05, the outcome is considered statistically significant. (Source: Vinel et al. 2018).



In a third-party preclinical study, apelin expression in mice significantly decreased with age (n= 6 mice per group). There
was also a lower magnitude increase in apelin expression in response to exercise with age, with no significant increase
observed in the 24 month group. In mice, 12 months represents middle age and 24 months old age. #p< 0.05; *p< 0.05; **
p< 0.01. (Source: Vinel et al. 2018).



Apelin activates key metabolic regulators AMPK, PI3K, and ERK

APJ is a G protein-coupled receptor that signals through AMPK and PI3K. AMPK and PI3K activate downstream effectors
Akt and endothelial nitric oxide synthase (eNOS), which increase cellular glucose uptake. AMPK activates transcriptional
coactivator PGC-1a, which increases mitochondrial biogenesis. AMPK directly increases fatty acid oxidation. APJ also
activates ERK signaling through ß-arrestin. (Source: Bertrand et al. 2015).



Genetic evidence supports the potential of APJ agonists to improve metabolism

In a third-party preclinical study, inactivation of the gene for apelin (APKO) in mice led to a significant increase in fat
content compared to wild-type counterparts (p<0.05) (n =10–15 mice per group). In a separate third-party preclinical study,
APKO mice had significantly worse performance on an insulin tolerance test (p<0.01) (n= 6 –7 mice per group). (Source:
Yue et al. 2010, Yue et al. 2011).

In a third-party preclinical study, overexpression of apelin in a transgenic mouse (Tg) resulted in significantly reduced
weight when fed a high fat diet compared to wild-type control mice (Cont) (p<0.001) (n= 19–24 mice per group). Tg mice
had a significantly higher basal metabolic rate than their wild-type counterparts on a high fat diet (p<0.01) (n= 7-9 mice per
group) with no significant difference in food intake (n= 19–24 mice per group). (Source: Yamamoto et al. 2011).



Preclinical results in a diet-induced obesity mouse model demonstrate the potential of apelin receptor APJ agonists to
increase weight loss quantity and quality



The combination of azelaprag and tirzepatide resulted in significant, dose-dependent increases in overall weight loss
compared to tirzepatide monotherapy in diet-induced obesity mouse model (left), as well as full restoration of body
composition (% lean, % fat, lean / fat ratio) of obese mice to that of lean controls (middle, right). Lean and fat mass were
measured by EchoMRI. Group size: n=6-14 per group. Tirzepatide (10nmol/kg) vs. tirzepatide (10nmol/kg) + azelaprag
(1.1g/l) on day 20: p<0.0001 for all measurements.

Clinical Case Study: azelaprag results demonstrate the potential of apelin receptor APJ agonists to function as an
exerkine mimetic to improve body composition and metabolism

Overview endpoints and significance of results from the azelaprag bed rest atrophy Phase 1b trial. Thigh circumference
results are shown as an example at right: 10 days of bed rest led to a mean decrease of 6.4% in thigh circumference in
subjects that received placebo. By contrast, we observed no significant decrease in thigh circumference in subjects dosed
with azelaprag.



Development strategy and timelines

Oral APJ agonist program.

Parenteral APJ agonist program.

The evolving obesity treatment landscape

Obesity disease overview: a growing driver of both morbidity and healthcare spending



Obesity treatment landscape: incretin drugs are transforming care, creating an important clinical and commercial
opportunity



Key unmet needs



Oral weight loss.

Tolerability

Body composition

APJ agonism in obesity
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The BioAge platform encompasses over 150 million molecular data points spanning over 25 thousand individual participant
profiles and over 50 years of follow-up.

Approach for identifying novel targets based on unique insights into human aging biology



Example of longitudinal lifespan and health outcomes captured in human aging cohorts. CVD: Cardiovascular. ApoE:
Apolipoprotein E.



Circulating proteins are shown based on their magnitude of association with mortality (hazard ratio) in the BioAge human
aging cohorts. Proteins are color coded based on significant associations (p<0.05) with future healthspan outcomes
representing different organ systems, including grip strength (muscle aging), cognitive scores (brain aging), renal function
quantified with cystatin C (kidney aging), and cardiovascular aging. A protein was considered significant for cardiovascular
aging if significantly associated with 2+ of the following risk factors: total cholesterol, HDL, LDL, systolic or diastolic BP,
fasting glucose, CRP, MCP-1 and ICAM-1.



The BioAge Longevity Map integrates novel aging biology and public data to derive insights into aging biology and resulting
therapeutic targets.



APJ Agonist Program



NLRP3 Inhibitor Program

Platform Technology and Discovery Program





FDA Review and Approval Process







Disclosure of Clinical Trial Information

Pediatric Information

Post-Approval Requirements

The Hatch-Waxman Amendments

Orange Book Listing



Exclusivity

Patent Term Restoration



Coverage and Reimbursement

Other Healthcare Laws





U.S. Healthcare Reform





Investing in our common stock involves a high degree of risk. Before making your decision to invest in shares of our
common stock, you should carefully consider the risks described below, together with the other information contained in this
Annual Report, including in the section titled “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” and in our consolidated financial statements and the related notes included elsewhere in this Annual Report.
The risks and uncertainties described below are not the only ones we face. Additional risks and uncertainties that we are
unaware of or that we deem immaterial may also become important factors that adversely affect our business. We cannot
assure you that any of the events discussed below will not occur. These events could have a material and adverse impact on
our business, financial condition, results of operations and prospects. If that were to happen, the trading price of our
common stock could decline, and you could lose all or part of your investment. These disclosures reflect the Company’s
beliefs and opinions as to factors that could materially and adversely affect the Company and its securities in the future.
References to past events are provided by way of example only and are not intended to be a complete listing of such events or
a representation as to whether or not such factors or similar events have occurred in the past or their likelihood of occurring
in the future.
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We are a clinical-stage biopharmaceutical company with a limited operating history, have not completed any clinical trials
beyond Phase 1b and have no products approved for commercial sale, which may make it difficult for investors to evaluate
our business, likelihood of success and viability.

We have incurred significant operating losses since our inception and expect to incur significant losses for the foreseeable
future. We are not currently profitable, and may never achieve or sustain profitability. If we are unable to achieve or
sustain profitability, the market value of our common stock will likely decline.



We will require substantial additional capital to finance our operations and achieve our goals. If we are unable to raise
capital when needed or on terms acceptable to us, we may be forced to delay, reduce or eliminate our research or
development programs, any future commercialization efforts or other operations.
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We are substantially dependent on our ability to identify and develop future product candidates. If we are unable to
advance the development of, receive regulatory approval for and ultimately successfully commercialize BGE-102 or any
future product candidates we may develop, or experience significant delays in doing so, our business will be materially
harmed.
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Due to our limited resources and access to capital, we must, and have in the past decided to, prioritize development of
certain potential product candidates over other potential product candidates. These decisions may prove to have been
wrong and may adversely affect our ability to develop our own programs or our attractiveness as a commercial partner,
and may ultimately have an impact on our commercial success.

Drug development is a lengthy and expensive process, the outcome of clinical testing is inherently uncertain, and results
of earlier studies and trials may not be predictive of future trial results. We may incur additional costs or experience
additional delays in completing, or ultimately be unable to complete, the development and commercialization of BGE-102,
our APJ programs or any future product candidates for many reasons, including a failure to replicate positive results
from earlier preclinical studies or clinical trials in future preclinical studies or clinical trials.
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We may develop future product candidates in combination with other therapies, which would expose us to additional risks.

Preliminary, topline or interim data from our clinical trials that we announce or publish from time to time may change as
more patient data become available and/or are subject to audit and verification procedures that could result in material
changes in the final data.



We may not be successful in applying our longitudinal human aging platform to identify additional targets with
therapeutic and commercial potential or in the discovery and development of commercially viable product candidates for
us or our collaborators.
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Our future growth may be dependent, in part, on our ability to operate in foreign markets, where we would be subject to
additional regulatory burdens and other risks and uncertainties.



We may experience difficulty enrolling or keeping patients in our clinical trials, which could delay or prevent us from
proceeding with, or otherwise adversely affect, clinical trials of our product candidates.

Our current or future product candidates may not achieve adequate market acceptance among physicians, patients or
their families, healthcare payors and others in the medical community necessary for commercial success.
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We have never commercialized a product candidate as a company before and currently lack the comprehensive, fully
staffed expertise, personnel and resources to successfully commercialize any products on our own or together with
suitable collaborators. If, in the future, we are unable to establish sales and marketing capabilities or enter into
agreements with third parties to sell and market any product we may develop, we may not be successful in
commercializing those products if they are approved.
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Our future performance is dependent on our ability to retain key employees and to attract, retain and motivate qualified
personnel and manage our human capital.



Our quarterly and annual operating results may fluctuate significantly or may fall below the expectations of investors or
securities analysts, each of which may cause our stock price to fluctuate or decline.
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We expect to expand our development, clinical and regulatory capabilities and operations as we grow, and as a result, we
may encounter difficulties in managing our growth, which could disrupt our operations.

We face substantial competition, which may result in others discovering, developing or commercializing products before
or more successfully than we do, if at all.



The estimates of market opportunity and forecasts of market growth included in this Annual Report may prove to be
smaller than we believe, and even if the markets in which we compete achieve the forecasted growth, our business may not
grow at similar rates, or at all.

Negative results or publicity for one drug for ASCVD risk reduction, DME, or obesity could have a substantial impact on
all drugs and product candidates for ASCVD risk reduction, DME, or obesity, including any potential product candidates
we may have in the future.

Our business entails a significant risk of product liability, and our ability to obtain sufficient insurance coverage could
have a material and adverse effect on our business, financial condition, results of operations and prospects. If product
liability lawsuits are brought against us, we may incur substantial liabilities and may be required to limit, delay or cease
commercialization of our products.



Our employees, independent contractors, consultants and vendors may engage in misconduct or other improper activities,
including noncompliance with regulatory standards and requirements and insider trading, and we may be subject to
claims that our employees, consultants or independent contractors have wrongfully used or disclosed confidential
information of third parties.



We may engage in strategic transactions that could increase our capital requirements, dilute our stockholders, cause us to
incur debt or assume contingent liabilities, subject us to other risks, adversely affect our liquidity, increase our expenses
and present significant distractions to our management.

Our ability to use our net operating loss carryforwards and certain other tax attributes may be limited.

Changes in tax laws or regulations that are applied adversely to us may have a material adverse effect on our business,
cash flows, financial condition or results of operations.



Our disclosure controls and procedures may not prevent or detect all errors or acts of fraud.

We previously identified material weaknesses in our internal control over financial reporting. Although we have
remediated these material weaknesses, we may identify additional material weaknesses or other deficiencies in the future
or otherwise fail to maintain an effective system of internal controls, which could result in material misstatements of our
financial statements or cause us to fail to meet our reporting obligations.



We and the third parties with whom we work are, or may in the future be, subject to stringent and changing data privacy
and security obligations.





We are dependent on the efficient and uninterrupted operation of our information technology systems, and those systems,
or those of our third-party service providers, may be impacted by security incidents, cyberattacks, loss of data and other
disruptions, which could adversely impact our business.



We are an “emerging growth company” and a “smaller reporting company” and the reduced reporting requirements
applicable to emerging growth companies or smaller reporting companies could make our common stock less attractive to
investors.

We may, in the future, seek to enter into collaborations or other agreements with third parties for the discovery,
development and commercialization of product candidates, if approved, and we may not be successful in doing so. If those
collaborations are not successful, we may not be able to capitalize on the market potential of BGE-102 and any future
product candidates.



•

•

•

•

•

•

•

•

•

•



We rely, and intend to continue to rely, on third parties to conduct our clinical trials and perform some of our research
and preclinical studies. If these third parties do not satisfactorily carry out their contractual duties, fail to comply with
applicable regulatory requirements or do not meet expected deadlines, our development programs may be delayed or
subject to increased costs or we may be unable to obtain regulatory approval, each of which may have an adverse effect on
our business, financial condition, results of operations and prospects.



The manufacture of pharmaceutical products, including BGE-102 and any future product candidates is complex. Our
third-party manufacturers may encounter difficulties in production, which could delay or entirely halt their ability in the
future to supply our product candidates for clinical trials or, if approved, for commercial sale.
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If we, or any contract manufacturers or suppliers we engage, fail to comply with environmental, health and safety laws
and regulations, we could become subject to fines or penalties or incur costs that could harm our business.

If we do not obtain patent term extension for any product candidates we may develop, our business may be harmed.



Patent terms may be insufficient to protect our competitive position on BGE-102 and any future product candidates for an
adequate amount of time.

Obtaining and maintaining our patent protection is dependent on compliance with various procedural, document
submission, fee payment and other requirements imposed by governmental patent agencies, and our patent protection
could be reduced or eliminated for non-compliance with these requirements.

Changes in U.S. patent and ex-U.S. patent laws could diminish the value of patents in general, thereby impairing our
ability to protect our current or future product candidates.

inter partes



If our trademarks and trade names are not adequately protected, we may not be able to build name recognition in our
markets of interest and our business may be adversely affected.



Intellectual property rights do not necessarily address all potential threats to our business.
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Our rights to develop and commercialize any future products as well as our lead product candidate, BGE-102, are or may
be subject to the terms and conditions of license agreements.



If we breach our license agreements it could have a material adverse effect on our commercialization efforts for BGE-102
or any future product candidates.
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Third-party claims of intellectual property infringement may prevent or delay our product discovery and development
efforts.

inter partes
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We may not be able to protect our intellectual property rights throughout the world.



If we are unable to protect the confidentiality of our trade secrets, our business and competitive position would be harmed.

Third-party claims of intellectual property infringement, misappropriation or other violations against us or our
collaborators could be expensive and time consuming and may prevent or delay the development and commercialization of
our product candidates.



We may be subject to claims challenging the inventorship of our patents and other intellectual property.



Third party claims or litigation alleging infringement of patents or other proprietary rights, or seeking to invalidate our
patents or other proprietary rights, may delay or prevent the development and commercialization of our current or future
product candidates or technologies.

inter partes



If we are unable to obtain and maintain patent protection or other necessary rights of our current or future product
candidates and technology, or if the scope of the patent protection obtained is not sufficiently broad or our rights under
our patents (owned, co-owned or licensed) is not sufficiently broad, our competitors could develop and commercialize
products and technology similar or identical to ours, and our ability to successfully commercialize our products and
technology may be adversely affected.



inter partes



Disruptions at the FDA, the SEC and other government agencies or comparable regulatory authorities caused by, among
other factors, funding shortages or global health concerns could occur at any time. In addition, there is substantial
uncertainty regarding new initiatives under the new Administration and how these might impact the FDA, its
implementation of laws, regulations, policies, and guidance, and its personnel. Similar initiatives may also be directed
towards other agencies. These disruptions could hinder government agencies' ability to hire, retain or deploy key
leadership and other personnel, otherwise prevent new products and services from being developed, approved or
commercialized in a timely manner or at all, or otherwise prevent those agencies from performing normal business
functions on which the operation of our business may rely, which could negatively impact our business.



Existing, recently enacted and future legislation may increase the difficulty and cost for us to obtain regulatory approval
of and commercialize our product candidates and decrease the prices we may obtain.



The insurance coverage and reimbursement status of newly approved products are uncertain. Failure to obtain or
maintain coverage and adequate reimbursement for any future products could limit our ability to market those products
and decrease our ability to generate revenue.



Our operations and relationships with healthcare providers, healthcare organizations, customers and third- party payors
will be subject to applicable anti-bribery, anti-kickback, fraud and abuse, transparency and other healthcare laws and
regulations, which could expose us to, among other things, enforcement actions, criminal sanctions, civil penalties,
contractual damages, reputational harm, administrative burdens and diminished profits and future earnings.
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Obtaining and maintaining regulatory approval of our product candidates in one jurisdiction does not mean that we will
be successful in obtaining regulatory approval of our product candidates in other jurisdictions.

Adverse side effects or other safety risks associated with BGE-102 or any future product candidates we may develop could
delay or preclude approval, cause us to suspend or discontinue clinical trials or abandon further development, change the
design of our clinical trials, limit the commercial profile of an approved product, or result in significant negative
consequences following regulatory approval, if any.



We may conduct future clinical trials at sites outside the United States. The FDA may not accept data from trials
conducted in such locations, and the conduct of trials outside the United States could subject us to additional delays and
expense.
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We are subject to U.S. and certain foreign export and import controls, sanctions, embargoes, anti-corruption laws and
anti-money laundering laws and regulations. Compliance with these legal standards could impair our ability to compete in
domestic and international markets. We can face criminal liability and other serious consequences for violations, which
can harm our business.

Anti-takeover provisions in our charter documents and under Delaware law could prevent or delay an acquisition of us,
which may be beneficial to our stockholders, and may prevent attempts by our stockholders to replace or remove our
current management.

•

•

•

•

•

•

•

•

•



The exclusive forum provisions in our organizational documents may limit a stockholder’s ability to bring a claim in a
judicial forum that it finds favorable for disputes with us or any of our directors, officers, or employees, or the
underwriters of any offering giving rise to such claim, which may discourage lawsuits with respect to such claims.

The market price of our common stock is likely to be highly volatile, and you could lose all or part of your investment.
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We do not currently intend to pay dividends on our common stock and, consequently, our stockholders’ ability to achieve
a return on their investment will be dependent on appreciation of the value of our common stock.

If securities or industry analysts do not publish research or reports about our business, or if they issue an adverse or
misleading opinion regarding our stock, our stock price and trading volume could decline.

A sale of a substantial number of shares of our common stock may cause the price of our common stock to decline.



Our current in-person operations are located in Emeryville, California, and we or the third parties on whom we depend
may be adversely affected by natural disasters, terrorist activity, pandemics, geo-political actions in the United States and
in foreign countries, and other events beyond our control, and our business continuity and disaster recovery plans may
not adequately protect us from a serious disaster. Geo-political actions could increase the uncertainties and costs
surrounding the prosecution or maintenance of our patent applications or those of any current or future licensors and the
maintenance, enforcement or defense of our issued patents or those of any current or future licensors.

Unstable market and economic conditions and adverse developments affecting the financial services industry, such as
actual events or concerns involving inflation, liquidity, defaults or nonperformance by financial institutions or
transactional counterparties, could adversely affect our current and projected business operations, and its financial
condition and results of operations.



We will incur significant increased costs as a result of operating as a public company, and our management will be
required to devote substantial time to new compliance initiatives and corporate governance practices.

We are subject to securities litigation, which is expensive and could divert management attention.



Governance

Risk management and strategy







You should read the following discussion and analysis of our financial condition and results of operations in
conjunction with our consolidated financial statements and the related notes and other financial information included
elsewhere in this Annual Report on Form 10-K and with our consolidated financial statements and the notes thereto for the
year ended December 31, 2024 included on Form 10-K filed with the Securities and Exchange Commission on March 20,
2025. This discussion and analysis and other parts of this Annual Report contain forward-looking statements based upon our
current plans and expectations that involve risks, uncertainties and assumptions, such as statements regarding our plans,
objectives, expectations, intentions and beliefs. Our actual results and the timing of events could differ materially from those
anticipated in these forward-looking statements as a result of various factors, including those set forth under the section
titled “Risk Factors” and elsewhere in this Annual Report. You should carefully read the section titled “Risk Factors” to
gain an understanding of the important factors that could cause actual results to differ materially from our forward-looking
statements. Please also see the section titled “Special Note Regarding Forward-Looking Statements.”
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Collaboration Agreement with Novartis Pharma AG



Revenue

Operating Expenses

Research and Development Expense
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General and Administrative Expense

Other Income (Expense), Net

Interest Expense

Interest and Other Income (Expense), Net

Gain (Loss) from Changes in Fair Value of Warrants

Loss on Extinguishment of Convertible Promissory Notes

Income Taxes



Comparison of the Years Ended December 31, 2025 and 2024

Collaboration Revenue

Research and Development Expenses



General and Administrative Expenses

Other Income (Expense), Net

Sources of Liquidity



Cash Flows

Net Cash Used in Operating Activities

Net Cash Used in Investing Activities



Net Cash Provided by Financing Activities

Funding Requirements

•

•

•

•

•

•

•

•

•

•

•



Lease Obligations

Purchase and Other Obligations

Accrued and Prepaid Research and Development Expenses



Stock-Based Compensation

•

•

•

•

•

Revenue Recognition



Revenue from Contracts with Customers,



Collaborative
Arrangements





10b5-1 Plans
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Opinion on the Consolidated Financial Statements

Basis for Opinion











Nature of Business

Liquidity and Capital Resources



Basis of Presentation and Principles of Consolidation

Reverse Stock Split

Use of Estimates

Foreign Currency



Segments

Cash, Cash Equivalents and Marketable Securities

Concentrations of Credit Risk

Risks and Uncertainties



Property and Equipment, Net

-

Impairment of Long-lived Assets

Redeemable Convertible Preferred Stock

Term Loan

Derivatives and Hedging

Warrant Liability

Research and Development Expenses

Accrued Research and Development Expenses



Revenue Recognition for Contracts with Customers



Stock-Based Compensation

Income Taxes

Income Taxes



Leases

Comprehensive Loss

Net Loss Per Share Attributable to Common Stockholders

Recently Adopted and Recently Issued Accounting Pronouncements

Income Taxes (Topic 740): Improvements to Income Tax
Disclosures

Income Taxes,



Income Statement-Reporting Comprehensive Income-Expense
Disaggregation Disclosures (Subtopic 220-40): Disaggregation of Income Statement Expenses

Fair Value of Financial Instruments

•

•

•



Cash Equivalents and Marketable Securities



Warrant Liability



Property and Equipment

Accrued Expenses and Other Current Liabilities

Convertible Promissory Notes



Term Loan



Stock Option Plans



Employee Stock Purchase Plan



Indemnification

Legal Proceedings

Leases



Novartis Pharma AG Collaboration Agreement

Wellcome Leap Commercial Research Funding Agreement
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