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Dear Arcutis Shareholders
Since our founding a decade ago, Arcutis has been intently and deliberately focused on advancing meaningful  
innovations in immuno-dermatology. Our notable success to date, including multiple key achievements in 2025, 
demonstrates our commitment to delivering on this goal for individuals struggling with inflammatory skin diseases. 

Last year, ZORYVE® (roflumilast) continued to help transform the treatment of chronic inflammatory skin diseases.  
Our steady drumbeat of new and expanded indications, continued adoption across all three current indications – 
plaque psoriasis, seborrheic dermatitis, and atopic dermatitis – and our strong execution led to significant prescription 
and net product revenue growth. Underpinning our continued commercial success in 2025 was ZORYVE’s exceptional 
utility, the growing confidence in our brand among clinicians and individuals with inflammatory skin diseases, and the 
broader treatment shift away from topical steroids.

In 2025, we raised the tally of FDA approvals for ZORYVE to six, with approvals of ZORYVE topical foam 0.3% for scalp and body psoriasis  
in adults and adolescents 12 years of age and older, and ZORYVE cream 0.05% for atopic dermatitis in children ages 2 to 5 years. We also  
submitted an sNDA for ZORYVE cream 0.3% for psoriasis in children ages 2 to 5 years, with a target action date of June 29, 2026. Additionally, 
we completed enrollment in our Phase 2 study (INTEGUMENT-INFANT) of ZORYVE cream 0.05% in infants with atopic dermatitis ages 3 months 
to <2 years, and in February 2026, presented positive topline data and announced plans to submit an sNDA in the second quarter of 2026.  
We reached the critical corporate milestone of cash flow break-even in the fourth quarter of 2025, ahead of schedule as a result of the continued  
momentum of ZORYVE net sales growth combined with our expense discipline. This success enables investment in sustained growth.

In 2025, we unveiled a three-pillar framework –  grow, expand and build – to conceptualize our strategy for maximizing Arcutis shareholder value.  
We will continue to grow ZORYVE as the foundational therapy for our current indications, meeting the increasing demand for safe and effective 
targeted topical therapies that can replace topical steroids. We will further engage with dermatology clinicians, expand into primary care and 
pediatric providers, and pursue incremental data generation opportunities to bolster ZORYVE’s position for our approved indications.

We will expand the ZORYVE franchise through strategic life cycle management, leveraging ZORYVE’s pleiotropic mechanism of action, and  
investigate its impact in new inflammatory dermatoses. We are evaluating new potential indications that represent significant unmet needs 
and where case reports suggest ZORYVE’s unique profile could be beneficial. In 2025, we initiated Phase 2 proof-of-concept studies with  
ZORYVE foam 0.3% in vitiligo and hidradenitis suppurativa, with additional studies planned. 

Finally, we will build out our pipeline by advancing other innovative medicines, leveraging the development and commercialization capabilities 
we have established. For example, in 2025, we submitted an IND application for ARQ-234, a novel biologic with best-in-class potential in atopic 
dermatitis, and are now underway with the first trial to support that development program.   

Our many achievements in 2025 strengthened Arcutis’ position as a leading medical dermatology biopharmaceutical firm, created shareholder 
value, and advanced our mission to champion meaningful innovation for individuals impacted by immune-mediated skin conditions. I want to 
thank the Arcutis team, whose dedication underlies our accomplishments to date and will enable our ambitious plans in the coming years.   
On behalf of Arcutis, our Board of Directors, and our entire team, thank you for your continued support. 

Frank Watanabe  – President and Chief Executive Officer
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This document contains forward-looking statements within the meaning of Section 27A of the Securities Act of 
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. For example, statements 
contained in this press release regarding matters that are not historical facts are forward-looking statements. 
These statements are based on The Company’s current beliefs and expectations. Such forward-looking statements 
include, but are not limited to, statements regarding the potential to address large markets with significant unmet 
need; the development, approval and potential commercialization of product candidates; the potential commercial 
success and growth of ZORYVE in plaque psoriasis, seborrheic dermatitis, and atopic dermatitis, including market 
access and reimbursement, product demand growth and developments regarding gross-to-net; and the timing of 
regulatory filings and potential approvals. These statements are subject to substantial known and unknown risks, 
uncertainties and other factors that may cause our actual results, levels of activity, performance, or achievements 
to be materially different from the information expressed or implied by these forward-looking statements. Risks 
and uncertainties that may cause our actual results to differ include risks inherent in our business, reimbursement 
and access to our products, the impact of competition and other important factors discussed in the “Risk Factors” 
section of our Form 10-K filed with the U.S. Securities and Exchange Commission (SEC) on February 25, 2026, as  
well as any subsequent filings with the SEC. Any forward-looking statements that the company makes in this press 
release are made pursuant to the Private Securities Litigation Reform Act of 1995, as amended, and speak only as of 
the date of this document. Except as required by law, we undertake no obligation to revise or update information 
herein to reflect events or circumstances in the future, even if new information becomes available.

Corporate and Shareholder Information
Corporate Headquarters

Arcutis Biotherapeutics, Inc. 

3027 Townsgate Road, Suite 300 

Westlake Village, CA 91361 

www.arcutis.com 

Transfer Agent 

Equiniti Trust Company  

PO Box 64854  

St Paul MN 55164-0854 

1.800.468.9716

Independent Registered  
Accounting Firm

Ernst & Young LLP 

Los Angeles, California

Market Information 
Our common stock is listed on 

The Nasdaq Global Select Market 

under the ticker symbol ARQT.

Copies of our Form 10-K and 

proxy statement filed with the 

Securities and Exchange 

Commission and other 

information pertinent to our 

investors, including contact 

information for investor  

relations inquiries, are  

available on our website at  

investors.arcutis.com

Management 

Frank Watanabe 

President and Chief Executive Officer

Patrick Burnett, MD, PhD, FAAD 

Chief Medical Officer 

Bethany Dudek 

Chief Technical Officer 

Todd Edwards 

Chief Commercial Officer 

Raj Madan 

Chief Digital and   

Information Technology Officer

Mas Matsuda, JD 

Chief Legal Officer

Todd Tucker 

Chief Human Resources Officer

Latha Vairavan 

Chief Financial Officer



         
 

3027 Townsgate Road, Suite 300

Westlake Village, CA 91361

Corporate contact: 

information@arcutis.com 

805-418-5006

For more information, visit www.arcutis.com

          Arcutis Biotherapeutics, Inc.

          @ArcutisBio

          Arcutis Biotherapeutics

          ArcutisBio 

© 2026 Arcutis Biotherapeutics. All rights reserved.


